" George B. Smith, former super-
intendent of the Uniom Tool com-
: has joined forees with the
California Oil Too! company, which
recently erected a plant on Date
street. Mr. Smith brings to the
mew company = long experience,
having beem with the Union Tool
company for 12 years. His knowi-
_ edge of. rotary machinery, engines
and pumps puts the mew concern in
an emviable pozition to offer ex-
pert service to its patrons. The
company Is installing a 1500-pound
steam hammer and will be equipped
in a few days to offer service in

. pit-dressing and forging. The field
2 shop of the company on Date street
i8 ome of the best equipped in the
local field.

sales
Bru):AllRecords

1923, the

port from the Stude-
baker factorys by California Stude-
ction for the

~ August uction was 15,700
¢ars, and broke all previous rec-
ords. Production for the first eight
of 1923 was more than
in excess of the first eight
of

year.
expected to exceed

- WITHA

FOR MR. BACON
Itll Be A Dandy, Too,
Says Paige

A new baby will arrive at the
home of the Paige and Jewett im
Torrance next Sunday, according to
C. C. Bacon, Torrance dealer,

The arrival of the stork is as-
sured by recent correspondence from
the Paige-Detroit Motor Car com-

pany, which has advised Mr. Bacon|
that the baby is on the way in a
box car in charge of sald stork.

On arrival of the ‘mew baby it
will be carefully prepared for dis-
play around the city.

the first prize as the best produc-
tion of the Paige-Detroit Motor Car
company, states Mr. Bacon. It will

This new baby is easily rded | ¢

have an PP to a

with a family, as well as be partica-
larly adapted to the demands of a
business man, he says.

“While it is a new baby, it is
by no means a baby-sized automo-
bile,” the dealer claims. “In the
first place it has some unusually
dious dations for pas-
sengers and luggage. , it
has been constracted in such a

perimentation, would last over the
greatest period of time.
“1 pan say that it is truly a wom-
der child.”—Advertisement. 28

0il Tool Company
Erects Modern Plant
Off Carson Street

In order that drilling companies
in the Torrance field shall have
every modern faeility at their com-
mand, the California Oil Tool com-
pany has erected and equipped ome
of the best shops in California at
1630 Date street, just off Carsof
street. No cost has been spared im

manner as was found, by long ex-}

River canyon.
tained at dinmer Sunday
and Mrs. Herman Stock of

the" first two months of the pres-|securing the latest types of ma-
ent as compared with|chinery, and the is now
30,199 for the full third quarter|ready to give service 24 hours a
Iast year. day, nccowlln:ll to Louis J. Smith,
< president of the =
LEAVES ACATION “We are now equipped to handle
- Y electric and acetylene welding, light
Howarton - left Wednesday |and heavy forgings, pump and em-

a tem davs’ vacation in|gine work, machine work, and gen-
Oregon. Mr. Howarton is a mem-|eral oil field repairing,” declared

the force at the Day|Mr. Smith. : i
% . i - ;hemmmmeNmmm’Mm

CHARTER NO. 10396

Loans and discouits, including re
of other banks, and foreign bills of exchange or
drafts sold with indorsement of this bank . ——-——-

REPORT OF CONDITION OF THE

FIRST NATIONAL BANK

AT TORRANCE. IN THE STATE OF CALIFORNIA.
AT THE CLOSE OF BUSINESS ON SEPT. 14TH, 1923.

RESOURCES

$546,890.11

Overdrafts, secured, $586.16; unsecured, $641.25 - —————--=--=
U. 8. Government securities owned:

Deposited to secure circulation (U. S. bonds par

value)

All other United States Governme_;t securities (in-

cluding

premiums, If aNy) oo eememm

Other bonds, stocks, securities, ete - ———————--—=—--==

Banking House, $34,137.50; furniture and fixtures, $17,981
Lawful reserve with Federal Reserve Bank
Cash in vault and amount due from national banks.

Total of

Miscellaneous cash items____ o

e g P G 7$291,080.73
Items 9, 10, 11, 12, an et

Redemption fund with U. S. Treasurer and due from U. S. Treasurer

Reserve District No. 13

$646,890.11
1,227.40

141,690.60
122,776.31
291,080.73

42.13
2,500.00

$1,237,174.09

Correct—Attest:

Total of time deposits subject to Reserve, Items 32,
33, 34, and 35____

Total-_.

State of California, County of Los Angeles.—ss.

1, James W. Post, President of the above named bank

GEO. W. NEILL,
J. 8. LANCASTER,
WILFRED DEAL, Director.

L Ce U g LR SO IR IR SRR Gy S e
LIABILITIES
-
Capital stock paid iMoo oo oocoooommm—mmmmmmmm——mm—mm == $ 50,000.00
Surplus fund - =% - 40,000.00
Undivided profits iee—- $12,099.06
Less current expenses, interest, and taxes paid__ 6,709.11 5,389.95
C notes T S R SRR B 49,200.00
Cashier’s cheéck ding. = = 9,629.87
Total of Items 21, 22, 23, 24, and 25— ————- $9,629.87
Demand deposits (other than bank deposits) subject to Reserve
(deposits payable within 30 days): 5
Individual d it check e 862,901.51
State, ecounty, or other municipal deposits secured by pledge
of assets of this bank on surety bond - 37,400.00
Total of demand deposits (other than bank deposits)
subject to Reserve, Items 26, 27, 28, 29, 30,
and 31 s -$900,301.51
Time deposits subject to Reserve (payable after 30 days,
or subject to 30 days or more notice, and
savings): 2
Certificates of deposit (other than for money borrowed) .- 13,332.50
Other time deposits ___ _______ e 169,320.26

s $182,652.76

$1,237,174.09

, do solemnly swear that

the above statement is true to the best of my knowledge and belief.
JAMES

W. POST, President.

.

Subscribed and sworn to before me this 25th day of ‘Sepunber, 1923.

- COMBINED REPORT OF CONDITION
OF THE

: STATE BANK OF LOMITA

2 AT LOMITA, CALIFORNIA B
AS.OF THE CLOSE OF BUSINESS ON THE 14TH DAY OF SEPTEMBER, 1923.
: =

* Commercial Savings Combined

'lfnu and discounts (ineluding rediscounts) Sl!l.‘ll:.“ $51.591.5¢ $236.310.16
drafts _ 115.87 116

All other bonds, warrants and securities -

~% (including premium thereon, less all off-

setting bond adjustment accounts) .  72,442.89 7244239
Bank premises, furniture and fixtures and S

safe deposit vaults 17,190.68 = ©  17.190.68
Due from other banks ; 59,140.51 §9,140.51
Actual cash on hand 22,104.41 5.820.91 27.925.32
Checks and other cash items_____________ 1,639.55 * 1633556

Total $357,352.57 $57.412.41 $414.764.98
'w paid in ; $ 3850000 § 5.000.00 § 43.500.00
Surplus : 3 750.00 150.00

terest and taxes paid) 598.75
Individual deposits subject to check. . 202,498.34
Savings deposits A 51,813.66 51,813.66
Escrows . > = 68,794.89 68,794.88%
Time certificates of depesit . - 6,563.00 6.563.00
Cashiers’ checks : 5,627.87 5.627.87
State, county and icipal deposits. 25,000.90 25,000.00

Total - ‘ $357,352.57 $57.412.41 $414.764.98
State of County of Los Angeles.—ss.

“California, ;
1. ¥. Spencer, President, and H. V. Adams, Cashier, of State Bank of Lomita,
being duly sworn, each for himself, says he has a persomal knowledge
matters contained in the foregoing report of and that every allegation,
statement, matter and thing therein contained, is tl". to the best of his kmowl-

edge and belfef.
J. F. SPENCER, President.
H. V. ADAMS, Cashier.
Severally subseribed and sworn to before me by both depoments, the 25th day .

of September, 1923,
(Seal) L. J. HUNTER,
N% Public in and l-"-ll County

4

ber
‘and Night garage. (Seal) JAMES L. KING, Notary Public.

Mr. and Mrs. Nelson Reeve of |agent in the Torrance field for the Rk 3
Arlington avenue and Mr. and Mrs. | Craig drill pipe cutter, a novel de-| Admission, 25¢ and 50c
R. R Howe of Amapola were guests | vice which cuts off all sizes of drill
of Hawthorne friends Sund:-y. pipe in the hole and brings-it out. =

$
= - X NO. OF BANK, 733
NO. OF BANK—665 =
= REPORT OF THE CONDITION OF THE 3

- STATE EXCHANGE BANK

AT TORRANCE. CALIFORNIA.,
AS OF THE CLOSE OF BUSINESS ON THE 14TH DAY

OF SEPTEMBER, 1923.

Commercial Savings Combined
}).::::r:ag discounts (including rediscounts) $120,528.67 $10,550.00 $131,078.67
I x 178.
United States securities owned..______.__ 20.496.16 2040618
All other bonds, warrants and securities (in- e
ch!xzing b%ra.;nlum thereon, less all off-
setting bond adjustment accounts)____  23,553. S
Bank gremmea, furniture and fixtures and ASA5 e s st
safe deposit vaults__________________ 28,000.00 28
,000. 000.00
Due from other bauks—_________ " 8235756 15.432.39 98,289.95
Exchanges for clearing house_____________ l:l”.:: s l:-t::’::
- . = 2 x
Total. .. — $300,237.74 $31,366.43 $331,604.17
. LIABILITIES
Capital paid in
4 Sy g e $ 40,000.00_ $10,000.00 $ 50,000.00
St t‘-dmt and taxes paid) . _________ 4,348.70 1,853.48 6,202.18
Individual deposits subject to check. ______ 164,097.15 164,097.15
us X X
Time certiticates of deposit_________ """ 3,000.00 . ":.‘o‘og":
44,605.99
State, county and municipal de
Other labilities ________ sl s e 118 o
Tolad :
e ——————————— $300,237.74  $31,366.43 $331,604.17

”~e

State of California, County of Los Ang ~—88,
J. B. Hines, President, and R. A. llu:: Cashier,

of State

being duly swgn, each for himself, says he has a personal knowledge of the mat-

ters contained in the foregoi
statement, matter and th::‘
edge and belief.

e 4

Severally subscribed
day v(at Bo;pumlm-, 195s. 04 WO 10 before me by

ng report of condition and tha allegation,
g therein contained, is true to the ‘n-:.:r’ his knowl-

B. HINES, President.

. A. HUBER, Cashier,

both deponents, the 24th

\ A. H. BARTLETT,
= Notary Public in and for said Gounty
ot State of Californis.

ra

Los Angeles,

D ———————

p———
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